OF SOUTH CAROLINA

sell serial coupon bonds of St. Helena Township in said County in
the amount of not more than twenty-five thousand ($25,000.00) dol-
lars, the proceeds from the sale of which are to be used to match
and/or supplement federal funds or state funds or funds derived from
any other source for the purpose of building and constructing county
roads in St. Helena Township.
SEOTION 2: Denominations-interest--maturities. - That said
serial bonds shall be issued in denominations of five hundred ($500-
.00) dollars each and shall bear interest at a rate not exceeding five
(5%) per cent payable annually and shall mature in such amounts
from year to year as to be retired and paid in full within twenty (20)
years from the date of issuance.
SECTION 3: Execution.-The said bonds shall be signed by the
chairman of the County Board of Directors and countersigned by
the clerk of the said Board, with the seal of their office: PROVID-
ED, That the signatures of the said chairman and clerk may be
lithographed on the coupons of the said bonds, which said litho-
graphed signatures shall be a sufficient signing of the same. The
principal and interest of the bonds may be made payable within or
without the State of South Carolina, and in such medium of pay-
ment as may be indicated on the face of the bond.
SECTION 4: Sale.-That the said bonds shall be disposed of by
said County Board of Directors for cash at not less than par, at such
times and upon such notice as the said Board shall deem proper.
SECTION 5: Deposit and disbursement of proceeds.-The pro-
ceeds of the sale of said bonds shall be placed by the said County
Board of Directors with the County Treasurer of Beaufort County
and shall be by him deposited 'and kept separate and distinct from
all other funds and shall be paid out by the said treasurer upnn the
order of the County Board of Directors of Beaufort County as other
funds are now paid out.
SECTION 6: Payment.-Until the principal and interest of all
bonds issued and sold under this Act shall be fully paid it shall be
the duty of the County Auditor of Beaufort County to assess and
levy annually upon the taxable property of said St. Helen~a Town-
ship a tax sufficient to pay the interest on said bonds and all ma-
turities thereof; said tax shall be annually collected by the County
Treasurer and applied by him or under his direction to the payment
of said principal-and interest.
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